and IndiGo were selected.
INTRODUCTION
Indian Airline industry is playing a major role in the development of the country as it provides the facilities of transferring human and other valuable resources globally. It works under the supervision of Ministry of Civil Aviation, Government of India. The Directorate General of Civil Aviation (DGCA) an attached office of the Ministry act as a regulatory body in thesector of Civil Aviation and their major role is to look over all the securities issues, air transport services to/within/from India and also in enforcement of civil air regulations in the country.
Aviation industry in India has become one of the fastest developing sector of the country during the last few years and has became the 3 rd largest domestic aviation market in the world and within 2024 it is expected that it will overtake UK to become 3 rd largest market for air passenger.
Government of India, in order to meet the growing demand of the passenger planning to raise the number of airports to 250 by 2030(ibef report 2017). Since it is not possible for the government alone to develop the sector, they are trying to encourage private participation by simultaneously increasing FDI upto 49%. So, the fully government dominated sector is now running parallel to private players. 3. To analyze the liquidity and solvency position of the selected private airline companies of India.
II. REVIEW OF LITERATURE

IV. RESEARCH METHODOLOGY
The present study is based on secondary data sources mainly collected from annual report of SpiceJet and IndiGo Airline. For the purpose of analysis various ratios were collected and a few statistical methods were also been used. The study is conducted on two airline industry operating in India during the period of 2015-2016 to 2018-2019. Interpretation: Table-4 shows the capital employed to total assets ratio of two selected airline companies. The average is found to be highest in case of SpiceJet and it is lowest in case of IndiGo. It means the security of the creditors is better in case of SpiceJet with compare to IndiGo. The results of Standard Deviation reveal that both the airline companies maintain same proportion with regards to capital employed and total assets. Borrowings of the company shows a decreasing trend, which indicates that the company is moving towards a better position to pay off all its liabilities and expenses by their own. iv)
V. DATA ANALYSIS AND INTERPRETATION
Comparative Trend Analysis of Both SpiceJet and IndiGo Airline Companies Operating in India:
There is a steady increase of Total Expenses from 124.12% to 200.48%. Company is also moving towards positive direction as its Total Revenue is showing a steady increase at the same time its Total Liabilities also shows a increasing trend. iii)
Borrowings of the company shows a decreasing trend, which indicates that the company is moving towards a better position to pay off all its liabilities and expenses by their own. iv)
There is a steady increase of Total Expenses from 124.54% to 216.68%.
The position of Inventories and Total Assets in both the companies shown a continuous increasing trend but with comparison to SpiceJet the Inventories position of IndiGo is found to be in a better position and the growth rate is also found higher. Borrowings in both the companies are in its declining trend. The profitability position of both the companies are moving towards positive direction as indicated by the raising Total Revenue trend.
VI. CONCLUSION
During the period of study, the Solvency position of SpiceJet was found in better position as compare to IndiGo as indicated by Debt-equity ratio, Total Assets to Debt ratio and Capital Employed to Total Assets ratio. Whereas from the Liquidity side it was found that the IndiGo Airline was performing better as revealed by the current ratio and Acid Test ratio. From the trend analysis of two airline companies, it was found that inventories and Total Assets of both the companies shown a continuous increasing motion and the growth percent of inventories of IndiGo is higher than SpiceJet Airline. It was also found during the study that the profitability position of both the selected airline companies is moving towards positive direction.
VII.
